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As from February 2026, WCM Investment Management took over the management of the VAM World Growth Fund,
and the Fund was renamed Alquity WCM World Growth Fund.

The Alguity WCM World Growth Fund is a high-conviction global equity strategy investing in a focused portfolio
of approximately 30-50 companies following extensive fundamental and cultural research. The fund seeks quality
companies with durable and improving competitive advantages (“positive moat trajectory”), strong corporate
cultures, and exposure to long-term secular growth trends, while remaining disciplined on the price paid for

growth and business quality.

Employing a flexible, benchmark-agnostic approach, the investment team combines in-depth company research,
proprietary culture analysis and disciplined portfolio construction to build a high conviction portfolio, actively
managing positions over time.

WHY ALQUITY WCM WORLD GROWTH FUND

Emphasises durable
and improving

corporate culture as
core drivers of long-
term value creation
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Invests without
country or sector

growth opportunity
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Managed by a
highly experienced

research, supported
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High-Conviction Global, Experienced, Established
Core Equity Unconstrained Research-Driven Track
Strategy Opportunity Set Team Record

Strong historical
performance of

competitive constraints, focusing team that strategy with
advantages (“moat on the most conducts extensive cumulative returns
trajectory”) and compelling long-term fundamental of 106%* and a Top

Decile peer ranking**
since inception in
August 2021
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WCM INVESTMENT MANAGEMENT

WCM Investment Management is a global investment boutique specialising in high-conviction, quality growth
equity strategies. WCM manages assets on behalf of institutional and wholesale investors worldwide, with a clear
emphasis on long-term value creation across full market cycles.

I

Sources: *Lipper, WCM as of 30th June 2026. The data shown refers to the portfolio of the WCM Focused Global Equity US
Composite (net of fees, calculated using the maximum annual management fee of 0.85%) . **Lipper Global Equity Global
universe This ranking only relates to a particular share class and is not a reflection of the other share classes which can be lower.

**WCM, as of 30th June 2026.
E % Group

Founded in 1976 Total employees: 100 (67

are owners of the firm)***

Headquartered in Laguna

AuM: $137B (of which $30B in
Beach, California, US

global equities)***
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FUND PERFORMANCE

Seeking to outperform the benchmark
Annualised Performance (USD)
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B Class (02/09/2008) (12/02/2026)
mAlquity WCM World Growth (E USD*)  mindex
Source: Lipper as of 30th June 2026. The Index is the Lipper Global Equity Global. *The launch date of the Alquity WCM World
Growth Fund E is 13th November 2020. Performance prior to 13th November 2020 is hypothetical and based on the B share class
of the Fund, adjusted to reflect the E share class’s annual management fee of 1.00%. Past investment performance is not a reliable
indicator of future returns. Hypothetical performance is not necessarily indicative of future performance.

As from 12th February 2026, WCM Investment Management, LLC (“"WCM?”) took over the management of the Fund, which was
previously managed by Driehaus Capital Management LLC (“Driehaus”).

SECTOR AND COUNTRY ALLOCATION
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Source: CACEIS, ACWI ETF as of 30th June 2026. The Index is the ACWI/ ETF. This information is provided for illustrative purposes
only to demonstrate the investment strategy. Portfolio classifications for prior periods, including but not limited to industry,
country, sector, and other portfolio characteristics, are subject to change and may not necessarily reflect adjustments made after
publication. Specific account holdings may vary due to size or other restrictions.

’ %‘/ﬂ%’
Group



FOR MORE INFORMATION, PLEASE, CONTACT:
Florent Guy-Ducrot, Head of Sales

aa florent.guy-ducrot@algquity.com ¢, 33619 30 7165
Steve Reddaway, Sales - Europe & Latam

B4 stephen.reddaway@vam-marketing.com t, +44 (0) 7947 561652
Mark Taylor, Sales - Middle East

b4d Mmark.taylor@vam-marketing.com ¢, 44 (0) 7624 486887
Soemoe Thein Win, Sales - Asia & Africa

g soemoe.theinwin@vam-marketing.com ¢, 230 5808 8574
Benjamin Lim, Sales - Head of Funds Distribution - Asia

b4 benjamin.lim@alquity.com ¢, 659792 3789

Eric Frisanco, Europe Sales Director

b4 eric.frisanco@alquity.com ¢, +417976 09060

DISCLAIMER

For regulated advisors only. Should not be sent to underlying investors.

Portions of the fund information contained in this document were supplied by Lipper, A Refinitiv Company, subject to the following:
Copyright 2026 © Refinitiv. All rights reserved. Lipper shall not be liable for any errors or delays in the content, or for any actions
taken in reliance thereon.

The information in this document (this “Document”) is for discussion purposes only. This Document does not constitute an offer

to sell, or a solicitation of an offer to acquire, an investment (an “Interest”) in any of the funds discussed herein. This Document is
not intended to be, nor should it be construed or used as, investment, tax or legal advice. This Document does not constitute any
recommendation or opinion regarding the appropriateness or suitability of an Interest for any prospective investor.

This material is for distribution to Professional Clients only, as defined under the Financial Conduct Authority’s (“FCA”) conduct of
business rules, and should not be relied upon by any other persons. Issued by Alquity Investment Management Limited, which is
authorised and regulated in the United Kingdom by the FCA.

Alquity Investment Management Limited acts as Global Investment Manager and distributor to the Alquity SICAV and, in that
capacity, is responsible for the investment management of its sub-funds. In respect of certain sub-funds, AIML has delegated day-
to-day portfolio management to sub-investment managers, which act under its ongoing oversight. WCM Investment Management
acts as sub-investment manager to the WCM World Growth Fund.

This marketing communication is issued by Alquity Investment Management Limited (“AIML") for distribution both within and
outside the United Kingdom. AIML is incorporated in England and Wales (Company No. 07992381) and is authorised and regulated
by the Financial Conduct Authority (FRN 463991). Its registered office is Audrey House, Ely Place, London, ECIN 6SN. This material
is for distribution to Professional Clients only, as defined under the Financial Conduct Authority’s (“FCA”) conduct of business
rules, and should not be relied upon by any other persons. The Alquity Future World Fund, the Alquity Indian Subcontinent Fund,
the Alquity Global Impact Fund, the VAM Cautious Fund, the VAM Balanced Fund, the VAM Growth Fund, the VAM US Micro Cap
Growth Fund, the VAM US Small Cap Growth Fund and the Alquity WCM World Growth Fund are all sub-funds of the Alquity
SICAV, which is a UCITS Fund and a recognised collective investment scheme for the purposes of the Financial Services and
Markets Act 2000 of the United Kingdom (“FSMA”). The appointed manager of the VAM US Small Cap Growth Fund, the VAM US
Micro Cap Growth Fund and the VAM World Growth Fund, Driehaus Capital Management, was effectively replaced by Oberweis
Asset Management and WCM Investment Management respectively effective 12 February 2026. The Alquity SICAV is an open-
ended investment company managed by Limestone Platform incorporated under the laws of Luxembourg and authorised by the
Commission de Surveillance du Secteur Financier (CSSF). The Fund is authorised under the UCITS Directive (Directive 2009/65/EC).
Sub-funds may not be registered for distribution in all jurisdictions. Alquity Investment Management Limited acts as the investment
manager to the SICAV.

This marketing communication is qualified in its entirety by the information contained in the Fund’s prospectus and other operative
documents (collectively, the “Offering Documents”). Any offer or solicitation may be made only by the delivery of the Offering
Documents. Before making an investment decision with respect to the Fund, prospective investors are advised to read the Offering
Documents carefully, which contains important information, including a description of the Fund’s risks, conflicts of interest,
investment programme, fees, expenses, redemption/withdrawal limitations, standard of care and exculpation, etc. Prospective
investors should also consult with their tax and financial advisors as well as legal counsel. This marketing communication does

not take into account the particular investment objectives, restrictions, or financial, legal or tax situation of any specific
prospective investor, and an investment in the Fund may not be suitable for many prospective investors.

The Funds investment approach are long-term, investors must expect to be committed to the Fund for an extended
period of time (3-5 years) in order for it to have an optimal chance of achieving its investment objectives.
Investors should note that small and micro-cap equities typically involve higher volatility and liquidity risks.

This Document may not be reproduced in whole or in part, and may not be delivered to any person
(other than an authorised recipient’s professional advisors under customary undertakings of
confidentiality) without the prior written consent of Alquity Investment Management.
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