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3D Investing: Our trajectory
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Capital allocation shapes societies

Annual funding gap

$2.5

trillion
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o As the biggest allocator of capital, o) This trend is underway and will
after governments, asset be the investment megatrend
management must be at the into the future
Investors demand that asset managers forefront of these changes, moving
change the way they deploy capital $100tn of assets invested to an ESG

and Responsible Investment model

tUN Sustainable Development Goals Annual Funding Gap - "World Investment Report’, UNCTAD (2014)
3 2Global Assets Allocated by Asset Managers - ‘Asset & Wealth Management Revolution: Embracing Exponential Change', PWC (2017)



There is a wall of money flowing to responsible investment

» $17 trillion in 20181

Billions
20,000
15,000
10,000
5,000 I | | |

Impact/ Sustainability Positive/best Norms Corporate ESG Negative/

Community themed -in-class based Engagement and Integration Exclusionary

Investing Investing screening screening  shareholder action screening

2016 $248.47 $276.16 $818.01 $6,195.40 $8,385.17 $10,353.20 $15,063.57

2018 $444.26 $1,017.66 $1,841.87 $4,679.44 $9,834.59 $17,543.81 $19,770.96

1"Global Sustainable Investment Review’, GS/R 2018)
4 2Morgan Stanley - https://www.morganstanley.com/ideas/sustainable-socially-responsible-investing-millennials-drive-growth

Millennial wealth shift will drive
ESG quality requirements higher
and more personal

$30

trillion

Wealth transfer
to millennials - 84%
of whom have
a goal of ESG
when investing 2


https://www.morganstanley.com/ideas/sustainable-socially-responsible-investing-millennials-drive-growth

But rapid growth in ESG has created confusion

Fixed assets ‘ Fixed mindset

Legacy money held in Lack of skillset and
non-ESG funds ingrained processes

Rampant Greenwashing

7/10 investors (72%) find ? [ Millennial investors won’t accept
. u L H H H
the Ianguage of respormble malnstream_strategles that don’t
. . . 1 - adhere to high standards. They
investing perplexmg CO"fUSlon want products that respond to

their personal ESG goals 2

*Annual Impact Investor Survey 2018, Global Impact Investing Network (June 2018)
2'UBS Investor Watch Global insights: What's on investors’ minds / 2018 Volume 2', UBS(2018)



COP26, SFDR and 3D Investing:

Direction of travel is undeniable
and relentless from here
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4 million

bottles sold each month

$27 million

donated to date

5 million

lives changed
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Introducing Alquity
The unique competitive advantage -
of the Virtuous Circle



We created Alguity’s virtuous circle model to marry ESG to

Impact

ATTRACTIVE
RETURNS

RESPONSIBLE
TRANSFORMING INVESTMENTS

LIVES

Growth in AUM benefits all
stakeholders in the virtuous
circle
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(@)
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Invest in high potential companies that can achieve success
sustainably

Integrate ESG framework to identify material non-financial
factors alongside traditional analysis

Drive corporate behaviour that supports all stakeholders

Support sustainable economic development by donating a
minimum of 10% of our revenues to high-impact projects,
creating opportunities for the consumers and
entrepreneurs of tomorrow

The greater the financial rewards, the greater the social
rewards; everyone’s interests are aligned



We chose emerging markets as offering the greatest source of
alpha for ESG

s <) 3

ATTRACTIVE ﬁﬁfgg’;ﬂﬁ#ﬁ TRANLSI'\:ICI’E:M'NG
RETURNS
V
Covering 80% of the world’s O Gaps in governance and regulation O  With levels of inequality
population and 50% of its GDP, in emerging economies mean ESG significantly higher than the OECD
emerging economies are can add the greatest value by average, emerging economies
powering global growth at 4-7%, mitigating risk, identifying well-run have the biggest requirement for
while advanced economies are businesses that can deliver impact-
stalling at around 2% ! sustainable returns, and reinforcing

pbest practice which make these
pusinesses most likely to
outperform in the long term

12 t'Emerging Markets and Developing Economies Growth', European Commission (2019)
2’'Inequalities in Emerging Economies’, pages 10, 11, 49, OECD Library Dec 2019)
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We employ a high quality, proprietary ESG investment

approach

IMPROVING

Watchlist

A-C Rating:
Investable

5
2 B
= B
T
% B
ie]
% © Investable with
g z Uninvestable engagement
bl
3 !
ACCEPTABLE
ESG Standards
Alquity : S
ESG Rating ESG Rating Company Characteristics
High risk industry' demonstrating global best practice performance in ESG.

A Lower-risk industryz demonstrating regional best practice in ESG.

High risk industry demonstrating regional best practice performance in
ESG.

B Lower risk industry with satisfactory ESG performance, in-line worth
or better than regional peers, and with a credible intention to
improve communicated to Alquity fund manager
High risk industry was satisfactory ESG performance, in line with
regional peers, but demonstrating a meaningful commitment to

C improve.

Lower-risk industry with satisfactory ESG performance, in-line with or
better than regional peers, but with no credible intention to improve.

o 100% of Alquity’s resources are
focused on ESG investing

o  Our ESG research and investment
process come from a single team

0 We proprietarily rate high growth
potential companies A-C and fail on
ESG after significant one-on-one
engagement with management teams

o

o)

RESPONSIBLE
INVESTMENTS

We are forward looking and identify
corporate ‘direction of travel’ in
terms of responsible behaviour

Investing in a mix of companies rated
A-C, rather than just A, helps us spot
& nurture high potential
opportunities

Alquity Portfolio ESG Ratings

22%

35%

42%

tHigh risk industry: those with extractive operations (mining & energy) and heavy industry (cement, building materials, steel, chemicals).
2 Lower risk industry: all other industries within the Alquity investable universe.



And we have clear examples of its application...

ATTRACTIVE
RETURNS

RESPONSIBLE
TRANSFORMING INVESTMENTS

LIVES

Growth in AUM benefits all
stakeholders in the virtuous
circle
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o

o

o

We invested in Vmart, an Indian based retail business. In India
93% of retail is informal. Vmart represents the first entry point
for many Indians to formal retail.

We have then funded, via our Transforming Lives program,
our award winner Phool. They employ 1,260 lower caste Indian
women who collect temple flowers, preventing pollution of
the Ganges river, and recycle them into incense sticks.

As a result, Phool employees are now potential Vmart
customers. Furthermore, our onsite visits provide us with
valuable insights into the habits of a growing consumer class.



We are clearly differentiated from our competitors

15

Level of ESG Sophistication

Mainstream ESG

Integration
First State, Hermes

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo
.

ESG Aware Active / Sustainability /

ESG Passive : Thematic Investing
Amundi, Jupiter : Wheb, Impax

diti | . Impact Ethical / Negative
Tra_ltlona / - Investing Screening
Passive Funds . PE/VC/Social Kames Screening

Entrepreneur

Impact Intentionality

A unique proposition

o

Unigquely rigorous ESG investment
approach

Unigue impact model with 10% of
revenues allocated to transform lives in
the economies where we invest

Asset liquidity (vs. Impact Investing -
typically illiquid)

10-year corporate history & track
record

Alguity stands alone by combining the
ESG and the Impact space, unlocking
access to greater opportunity and
market share potential



The next chapter- the confluence of ESG and impact

Incorporated in our process: 13 s e
AGTION AND SANITATION

« Key Progress Indicators
* Engagement
« Alguity Transforming Lives Foundation

Our portfolios generate lower GHG and use less water than their respective indices

e ofG(':"gk Iy 2438 381.9 240.4 4318 3732 610.4
W(?;‘;’,‘;S,j,‘;”e 1,015.4 9,548.2 11071 81572 7435 14,847.6

[ ]
16 Source: Alquity, Sustainalytics, as of 31st December 2021 Z l% % ’

*The benchmarks used are the relevant Asia ex Japan index, India index and the relevant EM index respectively.



EM funds Performance - all Article 8

2021 has been a very volatile period and Alquity funds have delivered top quartile returns
with below average volatility.

Alquity Future World (GEM): Alquity Asia: +2.63% Alquity India: +43.07%
-0.49% Asia ex Japan Index: -4.72% India Index: +26.23%
EM index: -2.54%

205 bps outperformance; 735 bps outperformance; 1,684 bps outperformance;
Top Quartile versus peers Top Quartile versus peers Top Quartile versus peers

L]
17 Sources: Bloomberg, Morningstar, Citywire, as of 31stDecember 2021. Y class, all in $ E %%



We have enhanced our equity offering by launching our
Global Impact Fund - Article 9

o Proprietary quantitative model targeting consistent
returns with clear impact measurements, led by
Marnie Aragon-Uy, a proven leader in quantitative
portfolio management.

SUSTAINABLE
DEVELOPMENT

Gi:ALS
% .S
@y

o As well as ESG leaders, the fund will target
sustainability alpha through companies providing
solutions to the UNSDGs.

o The portfolio will have significantly lower
environmental impact and better social outcomes
than the Global Index.

18



Qur funds significantly outperform the benchmark from 7o)

RESPONSIBLE

an ESG perspective'

\/

) See below for a comparison of the performance of our recently launched Global Impact fund (indicative of all
our funds) versus the index, achieving top quartile ESG quality

Global ESG Ratings: Global Impact Fund vs Index Sustainalytics ESG Scores: Global Impact Fund vs Index

Leaders 57% Negligible/Low Medium High/Severe
20.6%

68%

64%

BN
29.9%
[¢) 4.5%
Average 42% B - 29%

25%
BB 0.5%
- h 9.5%
6% 6%
I
Kl = ESG Risk R s
I isk Rating Score
Laggards 0% 9
CcCcC
0.0%
B o5% Fund [ Index 8
19 T Sustainalytics, Global ESG Ratings, Bloomberg and Alquity. Global Equities All Cap index. Global ESG ratings as of 31st

December, Sutainalytics scores as of 31st September 2021



Qur portfolio delivers significantly lower environmental impact

Carbon Intensity: GIF vs ACWI index

200

174 172 169 170

€
o

(%]

>

I

) 51

@}

)

0
Mar-21 May-21 Jul-21 Sep-21

Low carbon intensity portfolio, approximately a
third of the carbon footprint of the benchmark

20 Source: Sustainalytics, Bloomberg, Alquity

Water Stress: GIF vs ACWI index

25,000

21,927 21193
20,000
c 15,138
% 15000 12,001
2
o 10,000
€
3,666
5,000 1086/\1,349 1,295
0
Mar-21 May-21 Jul-21 Sep-21

Water use is 90% below the benchmark

Waste Generated: GIF vs ACWI index

1,200
963
1,000 871 877
800 765
€
3 600
o)
~
+ 400
137
200 4 = ZZ/
0
Mar-21 May-21 Jul-21 Sep-21

Waste generation is approximately 14% of the
waste generated by the benchmark



The portfolio also delivers strong corporate governance and
focuses on equality

0 Qo0 . .
comaporsty (8 sowamaependence )Y Equaliy onveruiies

74% of 99% of our companies has made a proactive
30% of Independent commitment to ensure non-dis.crimination

Directors on the against any type of demographic group
XY?B"::: ds Board across all

our companies .
P 80% of our companies has strong or adequate

Above initiatives to increase diversity of their
+8% | the AbIO‘éIe the workforce
Index DUeX

21



We have five funds employing unigue yet consistent strategies

A SUSTAINABLE &
f;Mng)ABCATL MORE EQUITABLE
CUND SOCIETY:

Ongoing soft launch
Investing globally, prioritising companies
committed to products and services that have a
positive societal and environmental impact, and
contribute to the UN Sustainable Development
Goals.

Launched in 2021, the fund invests in companies
with  strong ESG credentials that position
themselves for long-term financial returns by
balancing the interests of all stakeholders.

OPPORTUNITIES IN
FUTURE HIGH GROWTH

ECONOMIES:
$40m AUM

Focuses on long-term drivers of sustainable growth
in both emerging and frontier markets across Asia,
Latin America and Africa.

Launched in 2015, the fund offers an unconstrained,
high conviction and diversified portfolio focusing
on unigue investments in the most promising
emerging and frontier markets.

NEW ASIA
ASIA OPPORTUNITY:
FUND $50m AUM

Focuses on converting Asia’s emerging economic
structural growth into revenue growth, including
new emerging markets, such as Vietnam, and Sri
Lanka, offering further diversification.

Launched in 2014, the fund invests in long-term
macro and micro themes such as urbanisation,
offering a diverse portfolio with low correlation
and volatility compared to benchmarked peers.

LIFE CHANGING INVESTMENTS 22

INDIAN UNLEASHING
SUBCONTINENT NEW INDIA:
FUND $35m AUM

Gives investors the opportunity to tap into one of
the world’s fastest growing and largest economies,
with a young population and ongoing economic
reform that offer significant potential for returns.

Launched in 2014 by a team with over 20 years’
experience investing in India, the fund provides a
differentiated and highly successful investment
approach to opportunities across India.

GATEWAY TO
GROWTH:
$9m AUM

AFRICA
FUND

Launched in 2010, the fund gives investors access to
the unparalleled growth potential of the African
continent, focusing on companies with established
market share, operations, and local knowledge.

In a continent of 54 diverse countries, the
importance of local knowledge cannot be
overstated, giving established companies a
sustainable competitive advantage.

Using multi-faceted analysis which combines macro
factors, micro factors and long-term themes
alongside key engagement with the firm, we establish
and develop high conviction portfolios that use social
responsibility as a competitive financial advantage.

All of our funds have ben approved for Sustainable Finance Disclosure Regulations. The Global Impact Fund

is an article 9 fund, whilst all others are article 8 funds.




Fund performance has been strong

Alquity Future World (net) -0.49% Alquity Asia (net)
-2.54% Asia ex Japan Index
-2.20% Asia Median
Alquity Ranking ond Quartile Alquity Ranking

23

(within universe) (within universe)

Alquity Global Impact Fund

Alquity India (net) 43.07%
(net)

Indian Index 26.23% Global Index
Global Sustainable Impact

India Median 26.18%
Index

Alquity Ranking
(within universe)

Alquity Ranking

Top Quartile (within universe)

Bloomberg, data as of 31st December 2021, Fund performance Y class US$ net of fees.

2.63%

-4.72%

-3.95%

Top Quartile

11.55%

12.71%

-3.53%

2nd Quartile

o)

RESPONSIBLE
INVESTMENTS

GIF outperformed
the Sustainable
Impact by 15%
whilst delivering
significant Impact



“Alquity has always believed in giving back to the communities in the
countries in which it invests.”

Darius McDermott,
Managing Director

&® CHELSEA

Investment Intelligence”

“Alquity have set their stall out to take a leading role in impact investing.

They are demonstrating that the investment industry can go beyond
asset allocation, and that philanthropy makes a tangible difference via

the Transforming Lives initiative."
@IM R,

Benjamin Benson,
Investment Manager

Third Party Recognition

Principles for
Responsible
Investment

=PRI

Strategy and Governance A+

First Emerging Market Manager to
receive this designation for all its
funds in 2018.

Renewed in 2019, 2020 and 2021

ESG Incorporation A+
Active Ownership A+

‘/ Winner }J |{ Highly \]
l r, “Best Group \ / Commended \
for ESG J N\ “Best ESG
‘:; ‘mtegrratmn” ‘ :: b " ' Advocate” ' "'"
\20201_—' w..\zuzu}
-"' "-.. .-"' "h-.‘

[ Investment Week ] [ Portfolio Adviser J




Qur unigue impact model transforms
_ _ _ TRANSFORMING
lives in the places where we invest FOUNDATION

I 10% of our management fees are donated to the Alquity Transforming Lives Awards
Transforming Lives Foundation $500k+ L aunched in partnership with

: : : : L : Awarded Philanthropy Universit
The Alquity Transforming Lives Foundation distributes revenues set aside by warae ey Y

Alquity to charities and social enterprises in the regions that Alquity invests.

Winners spanning Africa, Latin America and Asia including:
Our grants help develop fairer, more sustainable economies that deliver inclusive

long-term growth, focused on the poorest communities.

Plastics for change, /ndia Judging Panel includes

We focus on social and economic challenges that would not be addressed by Lives Transformed:
te behavi | 1 016 Paul Polman
corporate behavior alone. 5 Former CEO
fair jobs created Unilever

Global Mamas Ghana

Impact track record Our commitment Lives Transformed:
Mona Mourshed
109% Revenues donated to transform lives 350 . Partner (Head of Social
;{vc)eTﬁgorézw have sustainable Responsibility)
- vell .
65,479 Lives transformed McKinsey& Co

Luta Pela Paz Brazil

Donations generated Lives Transformed:

Hilde Schwab
Chairperson

$22m 250,00?: . ) ) Schwab Foundation for
) young people have been throug Social Entrepreneurship
$1,500 Daily Fight for peace global training
programme

Transforming % UBS @ THE WORLD BANK

Lives Awards:
Referral Partners

ACUMEN

R

ASHOKA

Transforming S @
Lives Awards: BONHOTE
Client Partners BRED @ BANQUIERS DEPUIS 1815

UBS Optimus Foundation
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Thank you & questions
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Disclaimer

The document attached hereto and the
presentation of which it forms part (together
the ‘Materials’) have been prepared by
Alquity UK Limited (the ‘Company). The
Materials are confidential and personal to
you and are furnished to you as background
information to provide a basis for you, as a
potential investor, to consider whether to
pursue an acquisition of shares in the
Company. The Materials do not constitute
an offer or invitation for the sale or
purchase of any securities, nor do they, nor
do they purport to, set out or refer to all or
any of the information a potential investor
might require or expect in making a
decision as to whether or not to deal in
shares in the Company.

The Materials do not constitute and are not
a prospectus or listing particulars (under
either the Prospectus Regulations 2005(as
amended), the Financial Services and
Markets Act 2000 (FSMA') or the
Prospectus Rules of the Financial Conduct
Authority) and should not be construed as
such. No representation or warranty or
other assurance, express or implied, is
made by or on behalf of the Company or
any of their respective directors, officers,
employees, advisers or any other persons
as to the fairness, accuracy or
completeness of the information or
estimates or opinions or other statements
about the future prospects of the Company
or any of their respective affiliates and

28

businesses contained in the Materials or
referred to in the presentation given in
connection therewith and no responsibility,
liability or duty of care whatsoever is
accepted by any such person in relation to
any such information, projection, forecast,
opinion, estimate or statement.

This document constitutes a ‘financial
promotion’ for the purposes of section 21 of
the FSMA and its distribution in the United
Kingdom is restricted. Accordingly, this
document will not be offered to the public
in the United Kingdom (within the meaning
of section 102B of the FSMA) save in
circumstances where it is lawful to do so
without an approved prospectus (within the
meaning of section 85 of the FSMA) being
made available to the public before the
offer is made. In the United Kingdom, the
Materials are only being directed at: (a)
persons who are outside the United
Kingdom; (b) investment professionals
falling within Article 19(5) of the Financial
Services and Markets Act 2000 (Financial
Promotion) Order 2005 (Sl 2005/1529) (as
amended) (the ‘Order?); (c) high net worth
companies, unincorporated associations
and other bodies falling within Article
49(2)(@) to (d) of the Order:; (d) certified high
net worth individuals within Article 48 of the
Order who, in this regard, have signed a
statement dated within a period of 12
months ending on the date of receipt of this
document complying with Part 1 of

Schedule 5 of the Order stating that among
other things, they have either or both: (i)
during the financial year immediately
preceding the date on which the statement
is signed an annual income of not less than
£100,000; or (i) held, throughout the
financial year immediately preceding the
date on which the statement is signed, net
assets to the value of not less than
£250,000 (excluding the property which is
their primary residence or any loan secured
on that residence, any of their rights under a
qualifying contract of insurance within the
meaning of the Financial Services and
Markets Act 2000 (Regulated Authorities)
Order 2001, or any benefits (in the form of
pensions or otherwise) which are payable
on termination of their service or death or
retirement and to which they are (or their
dependants are), or may be entitled; (e)
sophisticated investors falling within Article
50 of the Order; (f) self-certified
sophisticated investors falling within Article
50A of the Order; and (g) other persons to
whom it may lawfully be communicated (all
such persons together being ‘relevant
persons’). The investment or investment
activity to which the Materials relate are
available only to such persons and will be
engaged with only with such persons. If you
are not such a person: (i) you should not
take part in the presentation and nor should
you have received the Materials; (ii) please
return this document to the Company's
registered office or representative at the
presentation as soon as possible and take

no other action; (iii) please leave the
presentation immediately after returning
the Materials; and (iv) you may not rely on or
act upon the matters communicated by the
Materials.

Neither this presentation nor any copy of it
or any of the Materials may be: (i) taken or
transmitted into the United States of
America; (ii) distributed, directly or indirectly,
in the United States of America or to any US
person (within the meaning of regulations
made under the Securities Act 1933, as
amended); or (iii) taken or transmitted into or
distributed in Australia, Canada, Japan, the
Republic of Ireland or the Republic of South
Africa or to any resident thereof. Any failure
to comply with these restrictions may
constitute a violation of the securities laws
or the laws of any such jurisdiction. The
distribution of this document in other
Jjurisdictions may be restricted by law and
the persons into whose possession this
document comes should inform
themselves about, and observe, any such
restrictions.

The Materials are being made available on
the basis that the recipients keep
confidential any information contained
therein, whether orally or in writing, in
connection with the Company. The
Materials are confidential and must not be
copied, reproduced, published, distributed,
disclosed or passed to any other person at

any time without the prior written consent
of the Company. By attending the
presentation and/or accepting a copy of
the Materials you agree to be bound by the
foregoing provisions.

Forward-looking Statements. The Materials
contain forward-looking statements. These
statements relate to the future prospects,
developments and business strategies of
the Company. Forward-looking statements
are identified by the use of such terms as
“believe”, “could”, “envisage”, “estimate”,
“potential”, “intend”, "may"”, "plan”, "will" or
the negative of those, variations or
comparable expressions, including
references to assumptions. The forward-
looking statements contained in the
Materials are based on current expectations
and are subject to risks and uncertainties
that could cause actual results to differ
materially from those expressed or implied
by those statements. If one or more of
these risks or uncertainties materialises, or if
underlying assumptions prove incorrect, the
Company's actual results may vary
materially from those expected, estimated
or projected. Given these risks and
uncertainties, potential investors should not
place any reliance on forward looking
statements. These forward-looking
statements speak only as at the date of the
Materials.
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