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SUMMARY

1 We believe our investment focus on the domestic rural economy is where environmental
and socially conscious investing can have the most impact

i The rural areas present some of the best investment opportunities, but also face challenges

1 Our investments are beneficiaries of and contributors to environmental and social progress,
supporting sustainable econ omic development

1 We only invest in companies which are the best in class for environmental and social
performance, or those that are on the journey towards this

i Our Transforming Lives foundation supplements our investments by addressing those most
in need, providing grants to help develop fairer, more sustainable economies focusing on
SDG 8(decent work and economic growth ),amongst others
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When the original concept for Alquity was created, we wanted our investment philosophy to
reflect our vision: to be responsible investors that contribute to the sustainable economic growth

of developing countries. We sought a business model that could inve st in great companies
whilst simultaneously helping the poorest segments of society to become healthy and
educated, and to provide opportunities that would not be there otherwise.

We have been researching and travelling to India for over two decades , and we have been able
to witness the environmental and social progress made in both urban and rural parts of India.
We believe our investments are both beneficiaries and contributors of such reform, and we
highlight a number of examples below.

SOCIAL PROGRESSELECTRICITY

In 2018, the World Bank reported that access to electricity in India had risen sharply to 95.2% of
the population. This represents a substantial improvement of 20% from just a decade earlier
Rural electrification in particular can improve ed ucation, as electric lighting enables children to
study for longer in the evenings. Studies have also shown that electrification contributes to
increasing employment, productivity , as well as household income levels.
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One of our holdings, Polycab, is the largest

manufacturer of cables and wires in India and has

been a key beneficiary of the progress in

electrification,  additionally = commencing  rural

electrification projects eleven years ago. The
company has consolidated a leadership position in
wires and cables by targeting consumers as well as

industries such as renewables, construction ,
agricultural and automotive. They are also innovators
in safe, durable and energy efficient wiring.

SOCIAL PROGRESS: SANITATION

Modi beganthe "(PIER .RHME PkioVWiSIKCdIE @s the Swachh Bharat Abhiyan mission, in

5VMSV XS XLMW XLI GSYRXV] EGGSYRXIH JSV QSVI XLEF
routinely relieved themselves in fields, beaches and other open spaces . Approximately 80
million household toilets have been built since 2SHM°W TPIHKI XS IRWYVI YF
coverage by October 2019.

Toilet-building Frenzy: Coverage has more than doubled since the mission began
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Source: Ministry of Drinking Water and Sanitation, Bloomberg , 2018
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Click to watch the video
Astral, a leading manufacturer and distributor of

PVC pipes, joined hands with the Swachh Bharat
Mission and released a social media campaign
actively challeng ing the gender inequalities - in
many parts of India women do not have the most
basic rights, such as access to a toilet.
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