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A multidisciplined, stable, and experienced investment team

m : — 25+ years of experience investing in Asia
Mike Sell
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Head of Global Emerging Markets — Prior experience includes managing funds at Barings, Nevsky Capital and F&C

— Since joining Alquity in 2014, Mike has driven the development of our ESG investment process across EM
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e Kieron Kader — 10+ years of experience investing in Asia
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0 Associate Portfolio Manager — Kieron became a part of Alquity in 2019, joining from BP, one of the largest pension funds in the UK

Dan Billis — 7+ years of experience investing in Asia
Associate Portfolio Manager — Dan joined Alquity in 2018 as an analyst from Invesco

— 6+ years of experience in business analysis — Joined VAM in 2010 and assists with on the ground — Suresh was instrumental in establishing

Suresh Mistry
Head of Sustainability

Francisco Gonzélez Vikas Kumar

Business Analyst Business Analyst

— Francisco joined Alquity in 2020 and research in India the Alquity business in 2010 and works

contributes to the team through ESG
analysis and engagement activities

alongside the team on Alquity’s ESG
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Qur investment philosophy

Thematic and
long-term focus

We are thematic investors,
focusing on long-term secular
growth trends (such as rising
purchasing power and

digitalisation trends).

We primarily focus on
domestic opportunities, we
are agnostic whether
companies are included or not

in the index.

Multi-cap
approach

We do not anchor to the EM
index; we invest across the

whole market cap spectrum.

‘We believe that small-caps
are systematically under-
researched and represent an
alpha-generating

opportunity.

Quality
Growth

We believe the market
underestimates the

long-term alpha potential and
runway from quality
companies with sustainable

competitive advantages.

We identify these through
rigorous fundamental
research and a disciplined

valuation framework.

ESG

integration

ESG is at the core of what we
do. We view ESG as a risk
mitigant and an alpha

generator.

We believe this is particularly
relevant in Asia and Emerging
Markets, where ESG
shortcomings can materially
impair a business and/or its

valuation.
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We believe Asia funds should primarily focus on beneficiaries of domestic
structural growth

Demographics Matter Estimated e-commerce growth Travel is a key theme
Indian households’ income level (CAGR -2024-2027) Estimated passengers by 2040
Income Households: Households: 20% 3000
Level 77mn ’ 175mn ’ 18% Growing at 4.5;% CAGR vs 2.2% for
rope
----------------------------- : 16% 2500 x e
High _ . 14%
E 12% 2000
Upper- 1
. 68 10%
middle (23';3 152mn (39%) ! 1500
________________ 1 8%
Lower- 6%
middle 85mn (29%) 119mn (31%) . 1000
2%
“L 1
SN o ) O ¢ o
C(-\\o 5 $\b %O@ Q\O@ A \ob\ oe’b)\ 0 : .
2021 2030E N o QL '\\(\O Y Asia Europe  Latam North Middle
N 00& Q‘(\\ & America East
Figures in millions e Figures in millions

LopHa  MAD sea NAVER emon tree W EIEMRIT

BUILDING A BETTER LIFE

Mitra Adiperkasa conneling the dots HOTELS
Sources: Macquarie Research (average age of population, August 2023); Lodha (Indian households income level, January 2024, annual household income in INR millions: >2.8: high; 0.5-2.8: upper-
middle; 0.2-0.5 lower-middle; <0.2 low); PCMI, as of January 2025; IATA, 2023 (with own estimates for Brazil and Colombia, as well as including Mexico in the Latin American region from North 74 éSINAD

America). The securities discussed above are provided for information only, are subject to change and are not a recommendation to buy or sell any specific company.



.. but long-term global trends can also be powerful

We believe Al is a structural, not a cyclical, theme DRAM industry revenue to double in the next 3 years

(in USD billions)*
*  We expect Al-related spending will continue to be

significant and growing this year 7350
) ) 600
* History rhymes, not repeats: we believe that a
significant valuation re-rating is unlikely to recur. 450
Our gno|y5|s suggests that .solld earnings growth will 300
continue to support attractive shareholder returns
150
*  Broadening out: we see potential for performance to o M L] I
Spi" over into smoller—cop tech 2023 2024  2025E 2026E 2027E 2028 2029E
Global leader in # Test handlers for
semiconductor Hon PRec advanced Al Chip
robe cards . ackagin
CORPORATION P HON.PRECISION, INC. P ging
Source: Alquity, *Macquarie Research, as of 315t December 2025. The securities discussed above are provided for information only, are subject to change and are not a recommendation to
buy or sell any specific company. Past performance is not a reliable indicator of future results. Statements regarding future trends are based on current expectations and are subject to 74 éSF\III\D

change without notice.






A robust and differentiated investment process

I: Universe ll: Fundamental lll: Portfolio IV: Portfolio

filtering analysis construction management

Asia ex Japan Listed Equities
Universe Investment Case
Review

Impact
Measurement

Market Cap > $100m Impact

Investment

Metrics
Conviction
4 Core Themes ESG &
Financial

ESG Exclusions & Green
Flags
" Macro Risk
Valuatlosnlfei(tBalance Analysis Framework Risk

Management v Active
Core Universe o Engagement
Transforming Lives
Insight
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Diversified allocation focused on structural themes

25/65 holdings are out of index; 51/65 are domestically focused

Geographical Allocation Sector Allocation

China | 5147 information Technology | 38.1%
Taiwan | 2127
Consumer Discretionary - 17.7%
SouthKorea | 1%
ndio [ 5 Financicls [N 16-3%

Singapore 4.0%
9qp - Communication Services - 13.9%
Vietnam - 3.3%

Thailand - 279 Real Estate . 5.6%

Philippines [ 2.2% industriols [ 5.3%

Indonesia l 1.3%

Consumer Staples I 1.8%
Chile [ 1.1%

Malaysia I 0.8% Materials I 1.1%

ASIA

Source: Alquity, Bloomberg, as of 31t March 2026. For the purposes of reporting, the unrealised capital gains have been removed from the portfolio calculations, however, A
FUND

remain part of the NAV calculation.
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Differentiated domestic growth stories

Online Travel

Hotels e Internet

ﬂf‘;’ﬁﬁ Services

\ /AVER
Retail
POYA B
"' FPTRetsil—————
Pharmacies
CV PRIME
Property

—*"’““"’ Development

|emon ree

HOTELS

Retail
- MAP
w Mitra Adiperkasa
Telematics Retail

Source: Alquity, April 2026. The companies discussed above are provided for information only, are subject to change and are not a recommendation to buy any particular security. 74 éSF\Il.\D
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Company example: Lemon Tree $ |em0§ee Market Cap (USD): 1.0bn

Out of index
HOTELS

INVESTMENT CASE Number of branded rooms per segment in India (in thousands)

* Aspirational shift towards branded hotels, and Luxury . 66.6
away from unorganised sector

Upscale . 41.2

192.0
Upper-midscale . 33.4

* Secular growth in domestic travel, aided by higher
disposable incomes and improving transportation.
Demand growth of 9.7% to outstrip supply growth of

5.9% over the next 5 years Economy . 51.0

* Hotel supply penetration in India is very low 2002 2024

Hotel supply penetration Midscale/economy hotel rooms increased 28x over the last 22yrs

(number of rooms per 1,000 people)
* One of India’s largest employers of disadvantaged

22.] ESG HIGHLIGHTS oeople
* ESG rating: B

0.3 2.7 3.5 * 142% upside in our bull case
L ] VALUATION * 72% upside in our base case
India World China USA * 30% upside in our bear case

ASIA

FUND

Sources: Alquity, Lemon Tree Hotels, as of 315t March 2026, Horwarth (hotel supply penetration and branded rooms per segment, as of 26t October 2024).
The security discussed above is provided for information only, is subject to change and is not a recommendation to buy it.
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Differentiated, attractively valued multi-cap portfolio

Market Capitalisation (in S bn)**

(5yr avg) And number of holdings by market capitalisation

Annual EPS growth

16.0x 25.3% 8.1%
47.5%

15.9x 23.5% 7.4%

26.4%
. Active Annualised o
# Holdings Share Tornover® 3yr Volatility
14.3%
1.8%
65 69.5% 12.6% 16.2%
Index 913 - - 16.2%
<2 21010 10 to 50 >50

ASIA

FUND

Source: Alquity, Bloomberg, Lipper, as of 315tMarch 2026. The valuations presented in this slide are for informational purposes only and should not be solely relied upon for investment or financial
decisions. *Annual turnover since inception (28/03/2014).



Algquity Asia performance

Performance Since Since

(in USD) 31.08.2020 inception”

Fund (USD I)** 26.4% 57.1% 25.9% -0.7% 3.6% -21.5% -2.7% 14.8% 23.1%

38.7% 10.8% 48.6% 15.6% -4.7% -19.7% 6.0% 12.0% 32.3%

36.6% 98.9% 49.3% 14.5% -5.9% -20.2% 4.9% 10.5% 32.1%

Quartile 2nd 4th 4th 3rd 1st 2nd 4th 1st 4th

Source: Alquity, Bloomberg, Lipper, as of 315t March 2026. For the period prior to the launch of the GBP | share class in 2019, performance is based on the actual returns of the GBP Y share class (TER of 1.9%), converted into USD. From 2019 onwards,
performance reflects the actual returns of the GBP | share class converted into USD. *The inception of the Fund is the 28t of March of 2014. **The performance shown for the rest of the periods is based on our GBP | class charging structure with a TER
of 0.9%. Past simulated performance is neither an indicator nor a guarantee of future returns. Actual results will vary from the analysis. Past performance should not be taken as an indication or guarantee of future performance, and no representation
or warranty, expressed or implied is made regarding future performance. The value of the fund may be affected by fluctuations in foreign exchange rates. The ETF is the iShares Asia ex Japan ETF.

A

13
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Qur impact model transforms lives and
orovides investment insights

*  Our Transforming Lives Foundation provides grants and
seed funding to social enterprises and innovative charities,
including those tackling social challenges in rural India

*  We conduct Consumer Panels with both beneficiaries and
employees, offering us valuable insight into the consumption
patterns and aspirations of a large, yet often overlooked,
segment of the population

*  Over the past two years, we have supported Shivia, an
organization that empowers women by equipping them with a
practical ‘toolkit’ to raise chickens and sell the produce, often
giving them their first opportunity to earn their
own income

$2.9m donated
74 II:\SF\'IAD Source: Alquity, as of 315t December 2025. +66,ooo Iives trqnsformed
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Conclusion

5+ Ahighly

experienced

. team, with in-
depth-knowledge
and along=term

perspéctive

For informational purposes only. Should not be solely relied upon for investment or financial decisions. Views expressed are those of the manager at the time of presentation. 74 ASIA
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Diffé;:entiated,
primarily

focused growth

portfolio-focusing:

“on quality |

“companies acrdss

Asia {ex Japan)

.

Arfolly integrated
ESG process and a
rigorous focus on
corporate
governhance are
critical tools used'to
mitigate risk

Direct impact both
from our portfolio
and our

TransT M‘ﬁnng
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Our unigue Virtuous Circle underpins our Investment Philosophy

ATTRACTIVE
RETURNS

RESPONSIBLE

TRANSFORMING INVESTMENTS

LIVES

“ by
Vi :
9 SUstainaple econo™©

Attractive Returns across 3 dimensions

Responsible Investments: portfolios that
you can be proud to own

Transforming Lives: a hand up not a
hand-out

41 ASIA
FUND
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Step I: Finding firms that are well positioned - Qur core themes

Monetisable
Structural
Growth

Favourable Sustainable

Cyclical Competitive
Positioning Advantage

Climate
Transition

ASIA
FUND



Step I ESG exclusions and green flags

Exclusions “Red Flags”

We exclude companies™ within the following sectors:

Tobacco

Alcohol (including beer)

Narcotics

Non-renewable power utilities

Nuclear power

Adult entertainment

Fur trade

Armaments (zero tolerance for controversial weapons)
Gambling

Gas/oll exploration and production

Coal mining

Hydrogen power (unless green hydrogen)

Fast fashion

Palm oil (unless demonstrably sustainable)
Commercial fishing (unless demonstrably sustainable)

Financial institutions engaging in abusive lending
practices™”

ESG Positive Inclusion Criteria “Green Flags”

19

v" Companies with a pro-active approach to engaging with investors and arrange regular open-

access calls with management

v" Companies that provide transparency on identity of majority shareholders

v For high-risk industries, we only select companies that publicly disclose critical practices such

as Health and Safety policies

v For non-pharmaceutical companies, we only select those that ban animal testing (unless it is

required by law and must be a substantial minority (<20%) of overall sales)

v" For companies that use significant natural resources such as water in their operations or

production processes, we only select companies that have a pro-active approach to
management and disclose usage and/or conservation levels

v For high-risk industries we only select companies that publicly provide or disclose when

requested GHG emissions data

investment horizon

*Companies with 5% of its revenue attributed to the production of these products (0% for hydrocarbon production and extraction). Suppliers, distributors, lenders and retailers of these are not excluded, providing these
sectors are non-core to the overall business purpose and represent a minority of their revenue. **Such as excessively high interest rates, excessive penalty fees, misleading marketing, and illegal debt collection practices
should be excluded. Excessive interest rates are defined as rates that exceed fair compensation taking into account the target borrower’s risk profile as well as the lenders funding costs and operational expenses.

Only companies with a clean bill of health and without ongoing ESG controversies and
unresolved scandals that have the potential to seriously impact shareholder returns over the

A

ASIA
FUND
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Step Il: Proprietary ESG rating methodology

— Deep fundamental financial analysis with a long-
term perspective

— Market and site visits help verify our analysis and
management claims through first-hand experience

— Forward-looking, qualitative ESG assessment

— ESG and climate transition risks incorporated into
DCF valuations

Description of company achieving this rating

High risk industry demonstrating global best practice performance in ESG

Lower risk industry demonstrating regional best practice in ESG

High risk industry demonstrating regional best practice in ESG

Lower risk industry with satisfactory ESG performance better than
regional peers; or in-line with regional peers but with a demonstrable
intention to improve on material KPls

High risk industry with satisfactory ESG performance, in line with regional
peers, but demonstrating a meaningful commitment to improve on
material KPIs

Lower risk industry with satisfactory ESG performance in-line with or
better than regional peers, but with no demonstrable intention to improve
on material KPls

FAIL

ASIA
FUND



Step Ill: Portfolio construction - Holistic, risk-managed and
Impact driven

Portfolio must deliver a smaller
environmental footprint for GHG

Driven by our investment Impact emissions and water usage than
Investment

philosophy Metrics the index

Conviction

Macroeconomic input supports Macro Risk Delivering a high conviction portfolio
country and sector allocation Analysis Framework across different geographies and
market capitalisations

21

ASIA
FUND
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Step IlI: Prioritising material impact outcomes across the portfolio

Scope 1and 2 GHG Intensity (in tonnes/Sm)* Water Intensity (in tonnes/Sm)**
318.5 5500.3
102.3
Alquity Asia ETF Alquity Asia ETF
68% 80%
less GHG intensity less water intensity

Source: Alquity, as of 315t December 2025. **100% coverage, including 87% reported data and 13% estimated. **100% coverage, including 82% reported data and 18% estimated. 74 ASIA
The ETF is the iShares EM ETF. FUND
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Step Ill: Portfolio construction - Our risk guidelines

Construction Guidelines Liquidity

Country: Maximum concentration of 65%; Typically +/- 33% of the portfolio within 5 working days

20% vs Asia ex Japan index 90% of the portfolio within 90 working days

Sector: Maximum concentration of 40%; Typically +/-
20% vs Asia ex Japan index

Typically 25% invested in Small Caps (+5%)™ Expected Portfolio Characteristics

Numbers of holdings: Approximately 60 .
Portfolio turnover: 20% - 33%

Minimum S100m market cap

Position size: 0.5% to 10%
Holding period average: 3-5 year

Maximum 4% stock overweight versus Asian index _ '
Tracking Error (ex ante) vs Asia ex Japan Index: 5% to 8%

No underweight limit Active share: >80%

All holdings over 5% do not total more than 40% Beta: 0.9 to 1.1

*Liquidity based upon 33% of 3 month average daily volume; small caps: <USD 2Bn. ** Out of index 74 ASIA
FUND
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Step IV: Portfolio management - Ongoing risk control and
stewardship

Investment Case

. Impact
Review Measurement
Risk Active Engagement
Management

L

Transforming Lives

Insight

ASIA
FUND
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Step IV: Portfolio management - active ownership and influence

13 e ENVIRONMENTAL s SOCIAL } -;;- GOVERNANCE

v" Emissions and/or climate impact disclosure v Health & Safety policy v Whistleblowing policy available to all
(inc. Scope 3) v" Equal Opportunities Policy employees

v Water usage and mitigation efforts disclosure v’ Staff training policy in place v" Percentage of independent directors on the

v" Production of waste material disclosure v" Staff turnover data disclosure beard = than the free—flootmg share

: . percentage of the holding

v Defined targets to reduce environmental v “Lost Time Injury” rates available )
. v Management remuneration packages
Impact . . . )

v Plan to increase gender diversity disclosure

v" Prevention of biodiversity loss actively v Cubersecurity policy in olace o ¢ ;
considered in the strategic plan and/or TNFD yRers y policyinp Delivering on ESG octor§ as part o
reporting management compensation

v Reporting in line with TCFD recommendations

SUSTAINABLE . . o
DEVELOPMENT — Voting and engagement driven by materiality and KPIs

S, _ _
G '.'.;‘“:ALS — Impact measurement clearly defined against the SDGs
74 ASIA
FUND



Step IV: Portfolio management - The evolution of our KPIs

Holdings of the Asia Fund disclosing each KPI (% of companies)

26
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Source: Alquity, as of 31t of December 2025

ASIA
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Step IV: Portfolio management - Alquity’'s ESG advocacy

In 2025, we engaged with our holdings on a range of E, S and G issues

-
Mahindra Engagement on adopting TCFD b ‘// _F Engaged on mitigation of
FINANCE reporting framework ceou paCI Ic non-CO2 emissions (contrails)
India Philippines

Collaborative initiatives, such

as the ones led by FAIRR (e.g.

MM) Engagement on water usage FA

Mitra Adiperkasa and gender diversity = usage of antibiotics in the

A COLLER INITIATIVE ' ,
protein supply chain)

Indonesia
Alquity led group engagement

on ESG disclosures and the phase-out of

financing for carbon-intensive projects
ﬁ'C’C’ Bank m on governance and auditor tenure

ICICI has greatly improved its disclosures
India (e.g. Scope 3) Taiwan

Source: Alquity, as of 31t December 2025. ASIA
FUND
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Step IV: Portfolio management

e Alquity fund managers review 100% of resolutions, in line with both ISS recommendations and our own Principles of
Governance

*  We will vote against elections of all directors if zero board gender diversity exists
*  Maximum 9-year tenure for independent directors and maximum 6 other public, external directorships

*  We will always vote for actions that support our KPIs

ASIA
FUND
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Top 10 holdings - We do not compromise on ESG

Alquity Asia

TSMC 10.0%
Tencent Q.7%
SK Hynix /.8%

Hong Kong Exchange and Clearing 2.5%

Delta Electronics 2.4%
MPI 2.3%

AlIA Group 1.9%
Xicomi 1.9%

Kia Motors 1.8%
Minor International 1.6%

Source: Alquity, Bloomberg, as of 31t March 2026. *The index used is the iShares AC Asia ex Japan ETF.
the portfolio calculations, however, remain part of the NAV calculation.

TSMC 15.2%
Samsung Electronics 5.8%
Tencent 4.4%

SK Hynix 3.2%
Alibaba 2.9%

AIA Group 1.3%

China Construction Bank 1.2%
DBS Group 1.0%

HDFC Bank 1.0%
Reliance Industries 1.2%

Companies marked in red are a fail in Alquity’s ESG rating methodology

For the purposes of reporting, the unrealised capital gains have been removed from :l ASIA
FUND



Algquity’s shareholder base

30

Paul British Creel Price and Other
auv 1 . o e
-I prd
Robinson z Bank Trevor Folsom* EAST CAPITAL |.nd|vw|ua|
investors
58.7% 12.4% 12.2% 4.7% 12.0%
Alquity UK
Limited
100% - \ | 100%
Alquity
Investment VAM.
Management Marketing
Limited

*Investible founders.

Source: Alquity, as of 30t June 2025. Non-diluted (excludes options held by employees). fl ASIA

FUND



Fund details and contacts

Structure

Domicile

SFDR Classification
Liquidity

Fund Inception Date
ISIN / Bloomberg GBP Y
ISIN / Bloomberg EUR Y
ISIN / Bloomberg USD Y
ISIN / Bloomberg GBP |
Type

Management fee

Performance fee

SICAV, UCITS V
Luxembourg

Article 8

Daily

4 June 2014

LU1070051708 / ALQASGY
LU1070051880 / ALQASEY

LU1070051617 / ALQASUY

LU1049767517 / ALQASGI

Institutional

0.8% p.a. (I class)
0.9% p.a. (Y class)

None

Florent Guy-Ducrot

Head of Sales

+33 619 30 7165
florent.guy-ducrot@alquity.com

Mark Taylor

Middle East

+44 7624 486887
mark.taylor@vam-marketing.com

Soemoe Thein Win
Africa & Asia
+230 5808 8574

soemoe.theinwin@vam-marketing.com

Steve Reddaway
Europe & LatAm - [FAs

+44 7947 561652
stephen.reddaway@vam-marketing.com

ASIA
FUND



Disclaimer ()

The information in this presentation (this “Presentation”) is for discussion purposes only. This Presentation does not constitute an offer to sell, or a solicitation of an offer to acquire, an
investment (an “Interest”) in any of the funds discussed herein. This Presentation is not intended to be, nor should it be construed or used as, investment, tax or legal advice. This
Presentation does not constitute any recommendation or opinion regarding the appropriateness or suitability of an Interest for any prospective investor. Capital at risk.

This material is for distribution to Professional Clients only, as defined under the Financial Conduct Authority's ("FCA") conduct of business rules, and should not be relied upon by any other
persons. Issued by Alquity Investment Management Limited, which is authorised and regulated in the United Kingdom by the FCA.

The Alquity Asia Fund, the Alquity Future World Fund, the Alquity Indian Subcontinent Fund and the Alquity Global Impact Fund are all sub-funds of the Alquity SICAV (“the Fund”) which is
a UCITS Fund and is a recognised collective investment scheme for the purposes of the Financial Services and Markets Act 2000 of the United Kingdom (the "FSMA"). This does not mean
the product is suitable for all investors and as the Fund is invested in emerging market equities, investors may not get back the full amount invested.

This Document is qualified in its entirety by the information contained in the Fund’s prospectus and other operative documents (collectively, the “Offering Documents™). Any offer or
solicitation may be made only by the delivery of the Offering Documents. Before making an investment decision with respect to the Fund, prospective investors are advised to read the
Offering Documents carefully, which contains important information, including a description of the Fund’s risks, conflicts of interest, investment programme, fees, expenses,
redemption/withdrawal limitations, standard of care and exculpation, etc. Prospective investors should also consult with their tax and financial advisors as well as legal counsel. This
Document does not take into account the particular investment objectives, restrictions, or financial, legal or tax situation of any specific prospective investor, and an investment in the Fund
may not be suitable for many prospective investors.

An investment in the Fund is speculative and involves a high degree of risk. Performance may vary substantially from year to year and even from month to month.
Withdrawals/redemptions and transfers of Interests are restricted. Investors must be prepared to lose their entire investment, and without any ability to redeem or withdraw so as to limit
losses.

ASIA
74 FUND



Disclaimer (lI)

References to indices herein are for informational and general comparative purposes only. There will be significant differences between such indices and the investment programme of the
Funds. The Fund will not invest in all (or any material portion) of the securities, industries or strategies represented by such indices. Comparisons to indices have inherent limitations and
nothing herein is intended to suggest or otherwise imply that the Fund will, or are likely to, achieve returns, volatility or other results similar to such indices. Indices are unmanaged and do
not reflect the result of management fees, performance-based allocations and other fees and expenses.

All Fund performance results presented herein are unaudited and should not be regarded as final until audited financial statements are issued. Past performance is not necessarily
indicative of future results. Returns may increase or decrease with currency fluctuations. All performance results are based on the NAV of fee paying investors only and are presented net of
management fees, brokerage commissions, administrative expenses, and accrued performance allocation, if any, and include the reinvestment of all dividends, interest, and capital gains.
Net returns shown herein reflect those of an investor admitted at inception of the Fund, and are representative of a regular shareholder, net of applicable expenses and reflect
reinvestment of dividends and interest. In the future, the Fund may offer share in the Fund with different fee and expense structures. The value of the fund may be significantly affected by
fluctuations in foreign exchange rates. Currency exchange rate movements can lead to an increase or decrease in the value of the fund’s investments.

The Fund’s investment approach is long-term, investors must expect to be committed to the Fund for an extended period of time (3-5 years) in order for it to have an optimal chance of
achieving its investment objectives.

This Document may not be reproduced in whole or in part, and may not be delivered to any person (other than an authorised recipient’s professional advisors under customary undertakings
of confidentiality) without the prior written consent of the Investment Manager.

CANADIAN INVESTORS

Alquity has engaged with Stikeman Elliott LLP as their legal representation and is relying on the International Dealer Exemption in the provinces of Quebec and Ontario. With respect to
statutory rights of action along with connected and related issuer information please refer to our Canadian Wrapper and Prospectus. This material is for distribution to Professional Clients
only and does not constitute any recommendation or opinion regarding the appropriateness or suitability of an investment for any prospective investor

SWISS INVESTORS

Units are only distributed in Switzerland to Qualified Investors. The prospectus, the Articles of Association, the Key Investor Information Document “KIIDs” as well as the annual and semi-
annual report of the Fund is available only to Qualified Investors free of charge. Funds other than the Luxembourg domiciled Alquity SICAV mentioned in this document may not be

admitted for distribution in Switzerland.
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